PbIHOK UHOCTPAHHbIX LLEHHbIX BYMAT
CAHKT-NETEPBYPICKOWU BUPXMU
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Yem npusneKkateneH pbiIHOK MHOCTPAHHbIX aKLUMA?

OpHa u3 prm-leuumx MuHumanbHaa 3aBUCUMOCTb OT A6contoTHasa NMKBMAHOCTb
3KOHOMMUK MUpa reono/IMTUYECKUX PUCKOB

-

PerynapHana sbinnaTta AUMBUAEHAOB lNpeKpacHaa aHanuTUyecKan
(exxekBapTanbHO) nopaeprkka
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TeXHUYHbI PbIHOK 3awmTa py6aeBbix HaKONAEHU UHBeCcTMLMM B OTpac/y,

oT obecueHnBaHuA KOTopbIX HeT B Poccuun
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PbiHOK 06n1apaeT pakTuueckm abcontoTHoOM
IMKBUAHOCTbIO, YTO NO3BO/IAET peasin3oBaTtb Ntobbie

UHBECTULUUNOHHDbIE UJIN CNEeKYNIATUBHDbIE CTpaTermm

S 100 mnpa. +

CpeaHun pHeBHOM 060OpOT NO
aKumam mns nHaekca S@P500

S 1 mapa. S500 MmAH.

AKuun 10 - 15 KomnaHuwm co 75 KOMnNaHUU Co cpeaHUM
cpegHUM gHEeBHbIM 060poTOM AHEBHbIM 060poTOM




AKLUWUU TNOBAJIbHbIX KOMMNAHUN -
CTABU/IbHAA BO3MOMXKHOCTb NONYYHATb AUBUAEHADI

324

KOMMNaHUn u3
nHaeKkca S&P 500
BbIN/1a4YnBatOT
ANBUAEHAbI

(0)
287 HIL%

KOMNaHunm AnBunaeHaHas
BbIN/1a4MBatoOT A0XO0AHOCTb MO
ansnaeHabl nuaekcy S&P500
eXXeKBapTa/sibHO 3a 2017 ropg,

53

KOMMNaHUM BbINAa4YMBatoT AnBNAeHAbI 6e3
nepepbiBa yxke bonee 25 ner




NCYEPMbIBAIOLLAA AHAJIMTUKA U CTATUCTUKA
No OTAE/IbHbIM KOMIMNAHUAM U PbIHKY B LE/IOM

Hanboree nssectHbEe VIHTEpHET- pecypcbl

© Bloomberg.com

® FHnance.yahoo.com
© Fomag.ru

© Marketwatch.com
© Finviz.com

O Spbexchange.ru

@ UTMagazine.ru

©® Fnanz.ru

1. UHpopmauma 06 aKTyaNbHbIX KOPNOPATUBHDbIX COObITUAX HA caiTe Spbexchange.ru Bce
HOBOCTU => UHOCTpaHHbIe aKLUUN.

2. BO3MOXXHOCTb NOANUCKN Ha aHAZIMTUYECKUE MaTepuanbl.

3. investcab.ru - BO3MOXXHOCTb 3anMcaTbCcA Ha oby4yalowme meponpuATUA




MHBECTULUUUN OCYLLECTBNAIOTCA
B AO/I/TIAPAX CLUA,
HYTO NO3BONAET UHBECTOPY
3ACTPAXOBATbBCA OT
OBECUEHUBAHWA PYBA




PbIHOK AKLLIUM TMOBA/NbHbIX KOMMAHUIA
HA CAHKT-NETEPBYPICKOW BUPXKE
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POCCUUCKOE 3AKOHOAATE/IbCTBO

9 utona 2014 r. Coset ®epepaummn oaobpun nameHeHus B @3 «O pblHKE LEHHbIX Bymar»
Ne39-d3, KoTopble CHUMAIOT OrPaHMYEHMA Ha A0MNYCK MHOCTPAHHbIX LLEeHHbIX bymar K
TOpPram Ha POCCUNCKOMN bupxe:

[ onycK MHOCTPaHHbDbIX LLeHHbIX 6ymar BO3MO»KeH

Mo nHMUMaTUBE BUPHKN:
Mo AOroBOpY C SMUTEHTOM:

be3 cornacma ammnteHTa

BHe cnucKa

PacKkpbiTe nHbopmaumnm ob amnTeHTe
Ha aHIMICKOM f3blKe (ccblika Ha
NCTOYHMUK)

* [lpocneKT Ub no 3aKoOHO4aTenbCTBY
P® nognucbiBaeTca bpokepom,
KOTOPbIN COOTBETCTBYET CTPOrUM
TpeboBaHMAM




UHOPACTPYKTYPA PbIHKA

Chnb
OpraHusaTop Topros

N
A4

KL M®b
MFB KanpuHr n UK

T
l \,

PacuéTHbiii aenosutapuii (PALL) PacuétHasa opranusauma (HPA)
Knnpunrosbin cyét KL, Knnpunrosbin cuét KL,
CybcuéTr Cybcuér Cybcuér Cybcuér Cybcuér CybcuéTr
ObecnevyeHune n pacyetsl no LB ObecneyvyeHune 1 pacyeTbl NO AeHbram




OPTAHU3AL WA PbIHKA

PbIHOK MHOCTPaHHbIX bBymar no TexHonorm T+N ¢ KOTUPOBKaMM U pacHeETaMM B BaNtOTe.

\'\x UHCTPYMEHTbI &% YUYacTHUKM TOpros \ MHPPACTPYKTYpbI:

*  bymarmn nHagekca S&P 500 * 44 aKkKkpeauMTOBaHHbIX bpoKkepa
* EBpOGOHADI *  HeCKO/bKO TbICAY aKTUBHbIX KIMEHTOB
* Joctyn K ETF yepes ueHTpanbHoro * CneumanmsampoBaHHbIN Aeno3nTapui

*
KoHTpareHTa (KL, M®B) *  Ynpasnawllye KOMNaHWM

* ToslbKO 019 K8ANUGUYUPOBAHHbIX UHBECMOPOB8

et

lllll Topru 9_— PacyéTbl
*  MwuHuMmanbHbIN noT — 1 akumn * Pacyetbl\noctasku B gonnapax CLUA, T+2
*  bupkesasa komucema - 0,01% * KoHBepTauus pybnei B gonnapbl B pamkax Clrb
* ToproBas ceccua 10.00 — 01.00 (Mck) * bymaru B poccumckom genosutapum CMNbe PAL,
* [loctyn yepe3s Toprosyto cucremy bpokepa (QUIK, * [leHeXHble cpeactea B HP/,

TrustManager, Netlnvestor, A/10P-Tpeng, PT-
KnneHT, Anbda-Anpekt, SMARTX)

® AMepMKaHCKaﬂ NMNKBNOHOCTb



YYACTHUKU PbIHKA

OaHOBpeMEHHas akKpeaAnTauma y4aCTHUKOB TOProB U UX KIMEHTOB Ha
POCCUMNCKMX U MHOCTPAHHbIX Bymarax.

BPOKEPbI MAPKET-MEWUKEPbI

[ocTyn KIMEHTOB K TOpram [ocTyn yepes NpssMoOK W03
yepes CUCTEMbI MHTEPHET- ana obecneyeHus
TpenanHra n Npamon aoctyn JIMKBUAHOCTU

(DMA)




TOPI'U




TEXHONOI'MNA NPOBEAEHUNA TOPIOB

3anyLweHa U ucnbiTaHa AJIMTENbHOM 3KCNAyaTaunen
TEXHONI0TMA NpoBeaeHUs BUpPKeBbIX TOProB:

L 06bluHbIN peXknum (aHOHUMHbIN HENPEPbIBHbIA ayYKLUMOH Ha NPUHUMNE MaTYUHTa
parity priority)

0 peXxvm npuocTaHOBKM TOProB NP OTKAOHEHUU LieHbl 6bonee yem Ha 15% ¢
nocneaylowmnm onoBeLLLeHMEM BCEX YH4ACTHUKOB TOPros

Q peXUM BbiXoda Yy4aCTHMNKOB TOPros Ha ayKUMOH 3aKPbITUA




PACMUCAHWE TOPFOB M KNIMPUHTA

JononHnTenbHaA ToproBas AYKLUUOH
ceccua 3aKpbITUA

(OCHOBHAANTOPRLOBaA CECCNA

10.00 16.00 19.00 23.00* 02.45
MOCTABKA KNUPUHT

* 3umHee spemsa 8 Mockse u nemHee spems 8 CLLIA



MPUHUUN MITHUHTA NO NAPUTETY

3aABKM Ha NPOAAXKY 3aABKU HA NOKYMNKY

25 50 10 11
PacnpeaeneHune obbema 3aaBKM Ha MOKYMKY Mo 3asBKam Ha NPoAaxy:

1 1 1

1 1 1

1 1 1

1 1

UTorn 3 caenkmn c obvémamu:
4 4 3




PACYETDI

TexHonormAa pacyeTos :
O NocTtaBku

1 MNepeHoca no3uumiA B cayyae HeJoCTaTKa AeHEXHbIX CPeACcTB UM OTCYTCTBUA aKL Ui

YcnhoBua:

° PacyeTbl N0 caenKam C MHOCTPAHHbIMK Bymaramu ocyuiectsnAoTca B gonnapax CLUA
(paspeweHo ana caenok c UK no d3 «O KnnpuHre u KIMPUHIroBom AeATeENbHOCTUY);

* KU M®Pb aBnseTtcs LeHTpaibHbIM KOHTPareHTomM no Bcem caenkam Ha CaHKT —
MNeTepbyprckom bupe;

* [lpy HEAOCTAaTOYHOCTU Y YYACTHUKA aKTUBOB A5 UCMOIHEHMA 0b6a3aTenbcTs, KL
3anycKaeT npoueaypy YPerympoBaHMA HENOCTABKM.




BbINJTIATA AUBUAOEHAOB

OTtpaboTaHa cMcTtema Hauuc/leHua ANBUAEHA0B U NepeBoaa akuuii U3 ogHOro
Nleno3nTapus B ApYrou.

1 peHb 1-2 Hepenn

A A

YBegomneHue bUpKu
0 faTe 3aKpbITUA
peecTpa

JaTta 3aKkpbITUA
peecTtpa
(record day)

Data o6baBneHuA
OVBUAEHA0B

Ex-dividend
EW

[eHb BbINAaThl
ONBUAEHO0B

Ana nonyvyeHmna aMBuaAeHA0B akLUmK duKcnpyeTca CNUCOK akLLMOHEPOB,
HY>KHO KynuTb 4,0 3TOM AaTbl nonyyvarwowunx ansmnaeHabl

daKTMYecKoe xpaHeHME LieHHbIX Bymar ocyLLecTBAAETCS B POCCUMCKOM aeno3uTtapum PAOL

OvBnaeHabl BbinnaumsatoTcs B gonnapax CLUA n 3a4umMcnstoTesa Ha crneuunanbHblv 4eno3nTapHbli cyeT
poccuiickoro 6pokepa

Poccuiickuin bpokep pacnpeaensier ANBUAEHAbl Ha OCHOBAHMM laHHbIX CBOEro Aen0o3MTapHOro yyeTa



CUCTEMA PACKPbITUA UHOOPMALUUN O
KOPMNOPATUBHbIX COBbITUAX SMUTEHTOB

KANEHOAPb OTYETHocTH @O O = &

‘ Tukep, IZIN win KkomMnaHus

‘ -Bre cekTOpa- v

‘ 01.05.2013 ‘ ‘ 0%.08.2013 ‘ NOKA3ATH

BTOPHKK, 1 mas 2018r.
Komnasus EPS % Keapran Bpemsa

Archer-Danigls-Midland Company (SPB: ADM) € 0,7 18,64% Q1/2018 w
AutoNation, Inc. (SPB: AN) € - - Q1/2018 w
Cummins Inc. (SPE: CMI) € - - Q1/2018 w
Ecolab Inc. (SPB: ECL) @ 0,84 -2,33% Q1/2018 w
Eaton Corporation plc (SPB: ETN) € 1.1 14,58% Q1/2018 k.3
Fidelity National Information Services, Inc. (SPB: FIS) € 0,54 38,46% Q1/2018 k.3
Welltower Inc. (SPB: WELL) € He npumeHumo He npUMERMMO 1/2013 *
Noble Energy, Inc. (SPB: NBL) € 1,14 1325% Q1/2018 w
Johnson Gontrols International pic (SPB: JCI) € 0,47 He NpuMEHMMO 02/2013 *
Tapestry, Inc. (SPB: TPR) @ 0,48 11,63% Q3/2018 w
Hanesbrands Inc. (SPB: HBI) € 0,22 15,79% Q1/2018 »
Seagate Technology Public Limited Company (SPB: STX) € 1,31 101,54% Q3/2018 »
TransDigm Group Incorporated (SPB: TDG) € 3,53 26,98% Q2/2018 k3
L3 Technologies, Inc. (SPB: LLL) € - - Q1/2018 k3
Marathon Petroleum Corparation (SPB: MPC) € - - Q1/2018 14:.00
HCA Healthcare, Inc. (SPB: HCA) © 3,18 82,76% Q1/2018 13:30
American Tower Corporation (SPB: AMT) (i ] He npMMeHiUMo He npumeHumo Q172018 12:00
Incyte Corporation (SPB: INCY) € -0,19 80,21% Q1/2018 12:00

Kak Haiitn: www.investcab.ru PbIHOK MHOCTPaHHbIX aKLMi > KaneHaapb KOpropaTUBHbLIX COObITUN



http://www.investcab.ru/

CpOKM BbIinaaTbl ANBUAEHOOB

OMBUAEHOHbIA KANEHAAPL P OO = @

Tukep, I5IN unn KoMNaHKUA
-Bee cekTopa- v [aTta 3aKkpbITUA
MOMCK N0 3KC-AMBNABHHONA aTe peecTpa
03.05.2018 04.05. 2018 NOKASATE \L
yeTEepr, 3 Mas 2018r.

Komnannsa JvengeHp Tun PeecTp Buinnara
CMS Energy Corporation (SPB: CMS) € USD 0.3575 regular 04.05.2018 31.05.2018
Eaton Corporation plc (SPB: ETN) € USD 0.66 reqular 04.05.2018 18.05.2018
JB Hunt Transport Services, Inc. (SPB: JBHT) € UsD 0.24 regular 04.05.2018 18.05.2018
Norfolk Southern Corporation (SPB: NSC) € Usb 0.72 regular 04.05.2018 11.06.2018
Wells Fargo & Company (SPB: WEC) € USD 0.39 reqular 04.05.2018 01.06.2018
Signet Jewelers Limited (SPB: SIG) @ UsD 0.37 reqular 04.05.2018 01.06.2018
WestRock Company (SPB: WRK) € USD 0.43 regular 04.05.2018 14.05.2018
Arconic Inc. (SPB: ARNC) € USD 0.06 regular 04.05.2018 25.05.2018
Arconic Inc. (SPB: ARNC) @ <— USD 0.08 regular 04.05.2018 25.05.2018

Ccbl/IKa Ha CalT IMUTEHTa

Kak Haiitn: www.investcab.ru PbIHOK MHOCTPaHHbIX aKLMi > KaneHaapb KOpropaTUBHbLIX COObITUN



http://www.investcab.ru/
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BO3MOXHOCTU ONA
POCCUNCKOIO UHBECTOPA
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NMPEMMYLLECTBA A11 POCCUNCKOIO KNIMEHTA

CAenKkn ocyLLLecTBAAKOTCA Yepes
POCCUINCKYIO MHPACTPYKTYPY U B
POCCUIMCKOM NPaBOBOM None

Cs PacueTtbl B gonnapax CLUA. beicTpoe
3a4McneHue 1 BbIBOA, AEeHEer Ha Toprn

(py6nu 1 BantoTa)

-P\ LLInpoknit BbI6OP BbICOKOIMKBUAHbIX
NHCTPYMEHTOB. MonHbIn nHaekc S&P 500

[ocTyn yepes NpPUBbLIYHbIE TOProBbIE
TepMMHanbl Bawero 6pokepa

ad

p.. PYCCKOﬂ3bILIHaH dHa/INTUKAa N noanepKa

UAUC

BB
U
(&

BO3MOXHOCTb MNOKYNKU MHOCTPAHHbIX
LeHHbIX bymar Ha UNC

Bo3MoXHOCTb cCOBEpLIATb CAENKN BO BHE
TOProBble Yacbl aMepPUKaHCKOro pbiHKa (c
10-00 mckK)

AMepUKaHCKasa TMKBUAHOCTb B bupxKeBom
cTakaHe. MOXKHO UCNoNHUTBL toboi o6 bem
AOCTYMHbIN HA aMepUKaHCKOM BupxkeBom
PbIHKe.

OTcyTcTBYeT nopor Bxoga. MuHMManbHbIN
not -1 akuua. bupxkesasa komucuma - 0,01%.

Poccuiickuin 6pokep HaNOroBbI areHT.
Canbanpyet GUHAHCOBBLIN pe3ynbTaT Mo
MHOCTPAHHbIM M POCCUNCKMM UHCTPYMEHTAM
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AKLMU ONA OONTOCPOYHbBIX MUHBECTULMIA

XOAH T
HaumeHoBsaHue LB Tukep AoxoaHoCTb AoxoaHOCTb AnsupeHaHan eKyLwan
3a 5 ner 3alrop [AOXOA4HOCTb ueHa

VISA 0,64
Boeing BA 350 92 1,90 360
AMAZON.COM AMZN 335 62 0 1610
NextEra Energy NEE 116 15 2,73 162

CME GROUP CME 189 38 1,75 160
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AKUUUN ONA NPOBEAEHNA KPATKOCPOYHDbIX
CNEKYNATUBHbIX ONEPALUNA

CpeaHeaHeBHOM BonatunbHocTb Kanutanusauyus,

H b
aumeHosaHuelL] 060pOT B MJIH. WITYK 3a Hegento (B %) mnpa. $

CELGENE CELG 7,5 2,88 1,43 57

APPLE APPL 32 1,64 1,29 947
MICRON MU 57 3,38 1,42 71
CHESAPEAKE CHK 38 6,14 2,02 4

ENERGY



mm SPB e o=
AKLIMM POCTA

AdoxoaHocTb doxoaHocTb

NVidia NVDA

Sl MU 200 108
Technology

Netflix NELX 483 115

Activision Blizzard ATVI 184 20
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NNBUAEHAHBIE AKLIUW
o
Century Link -27 11,88
Macy’s M 46 4,42
Iron Mountain IRM -6 7,12
>eagate STX 33 438
Technology
Kimco Realty KIM -18 7,47
Kohl’s KSS 68 3,74

Ford F 7,18 5,21
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EXCHANGE

AWHaMUKA n3aMmeHeHUA CTOMMOCTHU
MOAE/IbHOIO NOPT®E/IA
B pybnsax u ponnapax CLUA
(c 01.03.2015 no 01.03.2018)

JoxoaHoCTb DoxogHoCTb S&P500 S&P500
Darta Py6aum B pybnsax Donnapbli BS 3Ha4YeHue wu3mMeHeHue B %

01.03.2015 395605 0 6422 0 2 104,50 0
31.12.2015 523278 32,27 7 159 11,48 2043,94 -2,88
01.04.2016 470056 18,81 7 037 9,58 2072,78 -1,5
01.07.2016 516 456 30,55 8 047 25,3 2 102,95 -0,07
30.09.2016 536 333 35,57 8 493 32,24 2 168,27 3,03
31.12.2016 537 253 35,8 8 857 37,92 2238,83 6,38
13.01.2017 543 094 37,28 9128 42,14 2 274,64 8,08
31.03.2017 531138 34,25 9442 47,02 2 362,72 12,27
03.07.2017 561 859 42,02 9478 47,59 2 429,01 15,42
03.10.2017 577 473 45,97 9967 55,2 2 534,58 20,43
12.01.2018 584 315 47,7 10 127 57,69 2786,24 32,39
01.03.2018 598 695 51,34 10 356 61,26 2677,67 27,24
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NMEPCIMNEKTUBDI PbIHKA AKLIMM

MOBAJIbHbIX KOMNAHUI
HA CAHKT-NMETEPBYPICKOW BUPXKE
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JINKBNAHOCTb B Te4yeHUe AHA

{1
JIUKBUAHOCTb aMePUKAHCKUX NNOLAA0K Anesiaa Nysg 5 Bats
CTapT TOpros 14.00 16.30 23.00 OKOHYaHMWe TOPros
10.00 0.00

7.00
Pre-market 9.30 16.00
Market hours Post-market
HU3KaA NMKBULHOCTb CpeaHAA IMKBUAHOCTb abCcoNOTHAA NIMKBUAHOCTD CpeaHAA IMKBUAHOCTb
LWIMPOKWMIL cripeg, cyKeHwue cnpeaa MWHUMaNbHbIN crpes, paclmpeHme cnpega

HU3KMIN 06bem yBennyeHme obbema 60/bLlOM 06bEM yMeHblleHne obbema
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CO3AAHUE UHOPOPMALUMOHHDLIX PECYPCOB

1. AKKYMyaUMA aHAAUTUYECKOM MHPOPMALMKM N3 Pa3HbIX UCTOYHUKOB B eANHOM MHGOPMALMOHHOM

nonae:
O oTtpacnesblie 0630pbl
U HoBoCTM KOMNaHWU

U nonHaa nHpopmauusa no sMMTEHTAM

2. Co3gaHmne makcMmanbHO yaobHoum rpaduyeckomn Bm3yanumsaymm
3. Peannsauma noAnMCKU Ha KaneHaapb KOPNOPaTUBHbIX COObITU

4. Co3aaHne MHPOPMALMOHHOIO pecypca C BO3MOXKHOCTbIO GUNLTPALMN MO OTAE/IbHbIM
napameTpam pa3BUTUSA pbiHKa (pocT\nageHue, pasmep ANBUAEHAO0B, OXOAHOCTb 3@ OTAE/IbHbIE
nepuoabl)

5. Co3pgaHne nHGopMaLMOHHOTO pecypca Nno nNoaaepKke obyyeHus

O wkona TpenanHra
U cemunHapbl c pazbopom oTaeNbHbIX MHBECTULIMOHHbIX CTpaTerni
U wkona anropntmuyeckom Toprosam



HAJNIOTOOBJIOXKEHUE

EanHaa HanorosadA 6a3a gna
POCCUMNCKUX M MHOCTPaAHHbIX bymar,
AOMNYLWEHHbIX K TOPram Ha
POCCUNCKOM Bupke

3anpeT Ha Nogknt4vYeHne KINEHTOB,
AsnAarowmxca pesmgeHtamm CLUA

y 4

[Mpu pacyeTe Hasora Kaxkgan
onepauma B MHOCTPAHHOW BantoTe
npmMBoauTCa K pybnesomy
9KBMBaNeHTy no Kypcy LLb Ha gaty
nepeperncTpaymm npaB Ha UeHHble
bymaru

KU M®B — yneH FATCA

y

-



NMPUMEP PACHETA HAJIOTA

10.10.2017 KynneHo 100 akuuit Apple no $170, kypc $S/py6. LB P® 55,9800
01.12.2017 npopgaHo 100 akuuit Apple no $165, Kypc S/py6. LB P® 57,9800

UcTpayeHo Ha NOKYNKY 100*$170=517 000 $17 000*55.98=951 660 py6.
MonyyeHo OoT Npoaaxm 100*$165=516 500 $16 500*57.98=956 670 py6.
®dunHaHcoBbIN pe3ynbrar -$500 5010 py6.
Hanor 651.3 pyb.

®urHaHCOBbIM pe3ynbTaT OT onepaLmn C akumel B AoAn1apax OTPMULATeIbHbIN, HO 3a CYET POCTa Kypca gonnapa K pybnato, UHaHCOBbLIN pe3ynbtaTt
NONOXUTENbHbIN, B PE3Y/AbTATE YEro BO3HMKaeT 0683aHHOCTb YNAaTUTb HaNOof.

Bepetca paboTa no BHeceHUO nameHeHU B Hanorosbln KogeKe PP, No3BONAKOWMX YMEHbLWUTL HaNoroByto 6a3y. Mpu BbiIBOAE CPEACTB A0 KOHLA
2015 r. Hanor 6yaeT B3MMATbLCA B COOTBETCTBUM C AEMCTBYHOLWMM 3aKOHOAATENIbCTBOM, NOC/e BHeceHMa nonpasok B 2016 roay 6yaet npomnssesneH
nepepacyet 3a 2015r.



KoHTaKTbI:

Apnpec: yn. lonropyKkoBcKas, 4. 38 cTp. 1
TenedoH: +7 (495) 705-90-31

E-mail: info@spbexchange.ru
www.spbexchange.ru



